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Transparency Act statement 2023

Legal structure
Hav Energy Group includes the following companies:

• Hav Energy AS
• Hav Energy NCS Gas AS
• Hav Energy LNG Holding AS

• Hav Energy LNG AS
• Hav Energy LNG II AS

Governance

Hav Energy is an owner of Gassled JV and Polarled JV, which have assets in operation in 
Norway, UK, Belgium, France and Germany. The Gassled JV has an operator (Gassco), 
Technical Service Providers (TSPs), suppliers and multiple sub-suppliers working on the 
assets and in the supply chains. All these companies deliver products and services to 
Gassled/Polarled, and many workers are involved in Hav Energy’s human rights scope. In 
2022, Hav Energy also became co-owner of four French SPVs which will construct, own and 
operate four LNG vessels with Knutsen LNG. The portfolio was further expanded in 2023, 
when Hav Energy invested in six additional French SPVs. Human rights issues are relevant 
across the entire lifecycle of a ship – from design, finance and ordering, through building and 
operation and recycling. Our two key business partners which we focus our attention on are 
Gassco and Knutsen LNG. 

The Group’s Governing Principles and Code of Conduct form the foundation for its ESG 
governance. It guides directors and employees (including consultants) in complying with the 
legal and ethical requirements governing all business conduct. All employees are expected 
to conduct their actions in accordance with the Code and all applicable laws and regulations. 
Beyond that, employees are required to respect safety and environmental concerns and be 
sensitive to society at large. The Code provides procedures on how employees must report 
any breaches of the Code and follow up any reported misconduct. 

To strengthen our employees’ understanding of their responsibility towards the business and 
human rights, Hav Energy promotes awareness when entering new frame agreements or 
similar and as part of the annual review of Hav Energy’s governing documents including 
‘Code of Conduct’ and ‘IDD’ Policy document. In selecting suppliers, Hav Energy prioritises 
reputable business partners who are committed to ethical standards and who maintain strong 
and robust business practices. 
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Human Rights Due Diligence

In 2023, we updated our in-house human rights assessment, reviewing our business 
operations and relationships to refresh our understanding of our potential and actual human 
rights risks and impacts across the company’s value chain. We have followed-up our 
operators through established committees together with other owners, bilateral discussions 
and annual monitoring programs (Gassled). The assessment was carried out in accordance 
with the OECD guidelines for due diligence for responsible businesses. No negative impact 
on the human rights has been identified through the due diligence process. 

Our two main business partners have done the following key steps for improvement through 
2023:

• Knutsen: Reduced the approved supplier list by 20% in order to develop stronger 
relationships with suppliers enabling influence on their compliance

• Gassco: An external consultant has reviewed the first part of Gassco’s supply chain 
and completed an introductory mapping of the project portfolio and operations 
including a risk assessment based on the complexity and scope of the work

Hav Energy will continue with its specific priorities for supply chain human rights due 
diligence in 2024 which might be at higher risk than others:

• Operations at processing plants and offshore installations (risk related to personal 
injury and work conditions for foreign workers)

• Larger projects in execution phase (including construction of LNG vessels) involving 
several sub-contractors and foreign personnel 
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Stavanger, 8 May 2024

________________________ ______________________

        Ole Henrik Bjørge                Anne Lycke                                       
    Chairman of the Board                                 Board Member

________________________ ______________________

       Jan Harald Solstad        Alf Chr. Thorkildsen
              Board Member                   Board Member

___________________________

Randi Vestbø
Chief Executive Officer
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